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FINANCIAL 'NEWS

ADD COMMENT

Satisfactory Hnnk Statement
Will Stimulate (.rowing

Optimism.

DEFICIT IS NOW KMAU.KK

The weekly bank statement the
most Important Item of financial news
yesterday. The return was a most satis-
factory one mill will undoubtedly tend
to stimulate lh' steady growth of nptl-mlt-

noticeable during th" last few days.
The cash Increase was somewhat less than
Indicated by the preliminary forecasts.
Nevertheless, this nlth a decrease of
I3.fi7fi.f00 In the Inirt .iccount reduced
the deficit by $7,074,000. The deficit Is

now smaller th.in at any tune since the
reserve first fell bciiuv the I sal limits.
Apparently the ett l...,n operation Is to be
held morn or lerr exclusively iCHmlislbls
for the big Inciosc in cash holdings
despite the nutll'HV of gnld during th
week to Ottawa. Ap.ilt fioni the hank
figures there ai I'Mle new material for ,

financial illjeufnlon. The usual week end
reports ftmn the busmen, world eame In

for some, remark These were Hi the main I

favorable utider ..II the . Ite umstances. ,

While. .,f ,'.,u,se. tlieie ran ! no thought
of general Imprnvrnient, It appiis that
trad" has kept up fairly well In the face
of the devastating effects of th Ktl-- 1

rot.em war
Whether or not entirely Justified, a

inoif tlieerful sentiment was ttntm-ri- l In
the financial coiiuiiunlty b the ilewlop
tnllts of the ttrck. And perhaw a grow- -
lug feeling that detlt'lte, eeu if slim,
progress Is tiring made tmumi a restimp-lin- n

f.f iniir- - normal In the
htiancl.il and business world was really
tho most sttlkMig fiature of the neck.
General attention was. of course, attracted
hv the further relaxation p'rmlttril by
the aiithoiitles In trading In securities.
The action taken was nnei.itlve enough.
enduing as it .11.1 otu .icaiings in un- -

,

listed securities tri n restricted way and
under th- - lo-- e sii'.erx Islon of the ex- -
.change. Nevertheless, that any relaxation
at all should be allowed was regarded

ll ZrZrT Z'sUnaMon '1 s
i

righting Itself ca.lu.ill. At least It Is

tticonte.lal.le tna! i.iucia' iieaiings in se.
rTiniies. run in a very iintiini panir. i

represent a umdltlnn .,f affairs very dlf- -

fcrmt from the absolute chaos that
rrevall... at the do... or Ilia exchange
..I, .lulj,30 Iherefoio It j t sur- -
prising tli.it the ini-enin- of the exchange.
emvun ne w iiiscu-- cii in ,

tlme the matter ha been the subject of i

InfTin.il dlMu-Ho- n hetwicu the mithorl- -

ties of the exchange and banking interests.

L " 3J.epe aircni) l are oni . e
s that the scope of trading

wil giadlially hut surelv be widened.
Pin while s.iiii" lmnroxemetit has un- -
denMbly occurred, and to that extent
hnpon of , resumption of hualne,, are

ZTTiXrTthe exchange are deprecated In conerva
tle circles There Is still a great deal to
do, and the problem has hardly yet been
tacKIcd.

Anion dher developments Indirectly l
nffecttnc but still limine n bearlnr: noon '

the stoolt market situation was the com- -

Pletc success of the city, loan operation.
While tlio (.ecurltles offered were of the
lilshcM character and the terms were un
usually attractive It must h conceded
that the large oversubscription by the
public furnished a gratifying Indication
ns to the state of the apltnl market
which will greatly stimulate efforts to find
a way out nf the present tangle In the se-

curities market. With adisiuato protection
furnished for the city by this transaction
ann uun tne steps neing taKeii ny oanners

I,nril for tho forming: of a $100,000,000
poll jool Hiixloty uver thr Rolution of th
,nll8cM5aM pnihlotn of rhablUtatlnK the'
.n;ri nuiKHitu f xt a.inKfi marKci nan neen
materially lessened

It Is true that the sterling exchange
market remained firm nt a good recovery
from the recent low level.. In fact the
markrt closed th" week rather strong It
ts possible that the necessity nf taking
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MARKETS.

Kiport Salea Check Decline
In Coarae

After 2 cents a
wheat market scored a recovery.
More claims the effect (hat
cxxrt sales being

by mnny of the shorts
fresh buying.

The since
Is at approximately

at points,
of at the

ilulf, Into account a cargo
worked late Friday the Pacific
coast.

The decline was to hedge
There were also some less

orders reached for public
were excess of

was heaid of a
of five million

visible In some
Is that the com-

ing marks the
apex of the wheat accumulations at
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RADICAL CHANGES

IN COTTON METHODS

Need for Olcnrlnf House Called
to the Attention of

the Trndc

BRITISH SPINNERS' PLAINT

It appears to bs generally conceded In
cotton circles that when the exchange
reopens It will not he long before radical
changes will be made In the methods of
doing business. Thus far the officials of
the exchange have many prob-

lem! resulting from tha contract tangle
and tho now cotton law on their hands
to permit them to consider new questions
no matter how Important these may be.
Tho board of managers has been working

on tho new rules and by-la- neces-
sitated by the Lever law, nnd the confer-
ence commltte has Its hands full tht
proponed syndicate plan.

believed that the crisis has been
passed far tho new cotton futures
law Is concerned, the Cotton Kxchange
has Indicated Its readlnoss to operate In
full with tho terms of tho statute.
The framing of tho rules and by-la-

matter of work In the details.
A.,. it? It Is understood

J' W"!, '" i'Va,'.sV'
c'rJ;''' hK "'p.ls ,,fl """

It Is not unllktly, when tho local cot-
ton trade has chance to draw Its
breath, that the next big problem

considered will be that of the estab
lishment of clearing house that will
Include all mmbcrs. The tirrsent
teni. dvpendlng on the "ringing out" of
trades that have closcil weeks
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THE BANK STATEMENT.

The Clearing statement
shows the average rondltlrtn. banks
together with the the
vlous

from
week

S5.SS.7'i.sw Dec lt.r.711 (aal
f,.2iVeai

tenders UHi&Z !wIIVl'llv', , ,

THE

Mitiua it, S',.4. in--
Trim 'caal, Itivt. 3.li)

cash re.rn Inc. tw evm

Trilal tt 1,

monibcra . r.5 357.001 Ine ? 731.01.)
Dec '.674.700

lniliidiur national hark notes held mni.
binka and trust

The State Department
condition the State banks

tl companies not reporting
Clearing follows:

md Investments Dee
liiild . Dec
, urreniv untea i3,,7f,i

. .

Deposits. rhmtnitinr
iiuiiiunla due re
serve depoaitonea and

other banks
rust companle

New York and
De.1 3 a:7.7a)

Hcerve on elepualta IV.WW) Inc. ,sl,'.vil'enntte

FU1DAV.
Paid 10 hank., 74,
Paid bank, , ,

banks day',
tlona

(lain bank.
w.ek MOO

HITCH STOPS ROCK ISLAND SALE.

reKI

Prevent Court Order In
Foreclosure Rait.

the ttma the put two
weeks the asserted plan to expedite the
reorganization of the Chicago, Bock
and Pacific Hallway Company through a
mortgage foreclosure proceedings

road was temporarily In the
United Court yesterday.

At the request of Albert Rathbone,
attorney the Central Trust Company,

plaintiff In the foreclosure suit, In
which the Itself has practically
acquiesced. Judge Julius M. was

to sign the decree of foreclosure
and set sale of stocks securing
tho mortgage September 3, when

Untermyer, counsel for holders of
the Itock Island

system objected to form (.ale.
As Untermyer was not ready with

his argument. postponed
signing of the und set a hearing for
Tuesday nt 2 P. M.

The suit of the Central Trust Company
to foreclose the mortgage securing an

Iraue tho Rock Island's bonds, of
which J73.353.000 aro outstanding. The
efficiency this suit In the reorganization

It was said the time, lay In
fact the foreclosure would release
tho collateral securities under the trust
agreement.

In ItH answer to the suit the Hock
Island admitted the allegation that It
had defaulted In the of
on thn mortgage on May 1 nnd that
mortgage permitted the holder
of the mortgage to foreclosure pro-
ceedings within ninety days.

Judge would have the
foreclosure decree a week ago, not
been for petition Malcomson
Hell, nn attorney of 132 Nassau street,

allow him Intervene In
on behalf minority bond-

holders the Hock Island eastern. Mr.
Hill objected the form of the pro-
posed sale of collateral securities.

Mr. Malcomxon protested that If the
collateral securities were In one
block 710.000 n :t
umilH nr.., i u.nrni inn nniinarj
from nrotectlm- - l,lm.lf t.v )'.m.i,, nr
th stock In and would consequently en-- I

.. . '"'J,, ,he.hon"!' "'"
"acrltlce. It would place

...iijri uriurii .Mr Mnlcomson"- -
ground that the law permitted

the sale of the securities bulk.
Mr, I'ntermyer refusfd vesterdav to

outHne his' obJMIons befoi' h, "had j

stated
I minjpcnmun

THE STEEL MARKET.
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ther ivas no .ipprorlahlf Increase in

? "ro."ott running at not mote than
" f "; nn''
T' ',r)1,al''-- not greatly

'f,1
The lrn" Kaslern

l"'l mill operations are declining,
Pnnw nf n..,n.,, ,..,i r.n n tin
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DAILY TREASURY STATEMENT,

atMement

spot prices and offerings .ire,"ld certlrloatet
much more ftee all the .South. Spin- - '"il'.''"
Hers really feel that cotton Is cheap enough 'nlied 'state!no'tra

but of unfortunately I on ha'tiin ,"
not the buv except

le basis. If some financial ."""'r. cola and
old could be extended the cotton in Treo'Vr.v
facturers of country, either through In national hanks'"."
a more lenient attitude the of 'Available eaah In Treair'"a'n,i
tho banks or It Is belleveel Jjt.'.'A" '

more, permanent relief would K,'M,c.',,n '.rre'",1 and'b.nk.
In the cotton situation through Tiesaurr ri- -t

extension of tho "Huy a balance In trneral fund.
similar methods.
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OIL.

Western .Vnleel Crude on
Hold. Slen.ly.

Oil vnltieu were a ehaile steadier TheIiresetire of hedges was nor I,.,,.),
There s buvlnir cr..,ttt..,i ,,.

111,111 i,.v luHion or the marketCrude holds nt ...Hie. b:s Southeast',
mtne'dlat.. Conaiimliig demandla tncilcr.'ite.

I'rer.
Clositur elnw.

Spot PI'.T Hid..
5 r.',r, ev.October. ., r. bjiis c4 r.

Dee ember
January. . UTICH (. ai

.11

.Match 17iill.ll) 16

I.l, stock .Market,
fHATflt V, 511lleeelpts were 1..170ttulnly cnnjlgned (.. alauitliteier.'reeding unchnnaed. Dr-a.- t,er aIS per Hi for common t prime
t, little fancy beef at HeItecjlpia of calves were 3Ju hej.l, includ.Ine nn for the market Trail,. andnrlie. barely aieady No prlmo veils"nU Indiana caea soldat ICtTtin:; per lOO Ilia, I)rese.I

lUlM at 14tMS.c. per lb. for dr?JH
country dressed veals, 17cHerelpta of sheen und Iambi were 5.040head. Including 4't cura for th. marketSheep Ismba thy nor. hlrher eommon to .heep (ewaai k0, , jfri, 75per 100 fair to prim, lambs I7.7f.ffl

11.50. Dreiaed mutton ateadv at lleper fb.i dreaaed Iambi Jitrher 1 : 'Itecelpta of hora were 491 head, all dlree'te Iauhterrs. Keeling unohanred. Oiun.try dreaaed hca steady at ItOlta sear I.for medium llrht artlrtiU.
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SOME COPPER SALES

NOW AT 34 CENTS

Electrolytic Under 12

Cent Causing Ac-

tive Buying.

METAI7 FOR BRITAIN

Oood oales of copper were
made during the ipatrt week, according to
statements made to The Sun by Impor-

tant producers. The bulk of the business
was done at 12 cents A. pound, but townrd I

the ..... week imi.k. prices were
,..nnui the metal w.ts nrnssed fori
sale.

copper broke through the
12 mark on Friday, cash sales
down to 1 1 ai cents a pound. A few
hundred thousand pounds wero Involved
In the transaction, which was booked by

selling agent of a producing company
and not through second hande. The cop-
per will be shipped ehortly to the Nnuga-tuc- k

Valley. Tho thirty day or regular
equivalent of new low price woutd
be 12.95 cents.

Inability to financo extensions and new
projects at the moment continues to be
the greatest retarding fnctor with con-
sumers of copper, nlthough some new or-

ders have lately teeti placed, nnd further
Inquiry now the market hn called for
submission of bids In wire.

Tho manufacture already control
a nart of the South American trade. In

which they liavo had to compete with
bnt't Cerman and Ilrltlsli concerns,

Movement of to Ku- -
....L1... .... ,"' J, '.,...11 ".uiiiniupa niiji.iniuur.

.,ni iho tn., nf whlMi hn. hi.pn Imtnllttv
ri many Instance to secure payment for',., . i..sniiimrms ina.io in...i un-- . nj. nf u laconsln twins doled .ulet lnerthis account some of the producers refuse radea of aklma t.iirtv ale.idy. Prlcea fol-

io listen to queries from other points than lo: stale, whole milk, frrah. white and
(real itrlinlti nt the present colored, apeelala. ii 1c. rolore.t nd.n. mrrar, t.,nrv, umuiijc . dilalra.All classes of consumers In thu united t lir : Ilti UUr : Wlacon- -

w're "rn'lua"' association principal In . V"0'"'?' n'e,al
,lra nR m contract. of htiverl l. .m rmM .rp ,, ,, hnlldn. wfei.

prl(.r(, ler he
1,1 copper to Holland I have"tijer.

' contracts n,.r which siipp v bae easy.
cl0'- alow few'whit: eat. eat with nssnelitlnn and effect on l and

W. m no wi the ago. ports, however,
Mar lis.. IUS 111 . of, "hOUW Whatever the of har.l PMce.;
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Mates nave entereq maraei ior copper i

i,i ,,i ,.- - f
v.,.,i,p i, i. .. !,..,, P.n..rnlii-- knnwn
that of copper consumers' yards'
"VeU, Tml"! ru" were Kept 'allve'only
thmiigh band to mouth buying on the

dow n to the present ce level.
'

A dual Infiuenco has bark,,, at con -

suiuera heels the low supplies of raw
in.iienai nnn tne exceedingly low price
nf cni.ii.r h:np lnrl their pfT,'ft

the manufacturers. As to whether they
huw experienced an Improvement In de.,., fP finished materials consumers
refuse to state, but producers believe,
that manufacturers for practically the
first time in history realize the cheapness
,,f copper metal and have decided to stock

least a month In ndvnnc
Kexrral steamshlii companies hae no- -

opper rxiiorters that they do not
for new business some as- -

surance be given relative to neutral own- -

Kugland takes more American copper

' "tor. ludu liter from recent'
.lea t a nee figures, lillc the shliuuents
Hutch ports have i'Iropped very m.ite- -

and to elerman iorts have entirely
ceased.

Producers believe, however. that con- -
. - . .

Shippers of copper hnc been requested
of late to retain ownership of the metal
,lntll It has actua'l teached ports of
destination and then. If eleslr.d. sell
any of the belligerents they may choose,

The bull; of copper cleared from the
I'nlte.l Kt.ites contnitirs in be cons itneil.,.. Ilel.ui. I.l... nn ,f tha- -

n r tni. pviMin i.ini'i.tn.iiT nr .ca
lew i.oen in., ann,.. n r.i ill ,. ni I nr .1 in

.Norway, as a port o. Klllliciu ior
ce.ppcr, a most unuaual occurrence. Last
week's cleerancej from New Vork totalled. -- .,l ...l.t 1
""-.-- - a- -

time th" d.iv thinks iMinnc.-v- . n.m in Kigumcnts various oiner
slmhle. ,lle lla" three The importers

"Fourth. The the ' trai,'' had been holding own doubtless find their way Into (ir-tlo- n
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copper
Iat week's clearances of ",1Sj,Z6: pounds

00,10". pounds
In tho two preced

ing weekj. London has taken more than
(1, ooo.noo pounds, while shipments to tho

consign
1 10O.0H5

two weeks ago, To Glasgow there
wa. ciear.n .'iii.iki iinunii'. . Havre, 7RD,- -

" i.iver,H,i. m-.- ,

London. 1. 471. 140 pounds: ISr ato .

030 pounds: hrlstlanla, Q.i0,l7: pounds
Cenoa 224,020 pounds; Itotterdnm, 72.
0S7 pounds' Copenhagen, 2S0.23G tiounds.
and Newcastle. 224.1 4S pound...

ina anil Mining Journal did not see fit to
'resume Us dally average quotations nn

which large quantlt'es change hinds be.
tween certain mining companies and sell- -
Ing agents,

The Knnincrr1na anil Mining Journal
""" naming dally quotations early In

It" fl-l- m has been that these
lirlces wero based on wholesale business
nnd net retail lots. The nam week's book
ings have been In large volume, but the'
.fournol takes no cognizance of the fact.

llnve Been Mnrkrttna; Direct.
It Is understood that some of the com- -

panies wnicn iinmity sen tncir nnrter
pioduet on the basis of these quo'stlons
to selling agencies, h 've been marketlnc
direct : others accepted re'tlrment down
to II OS cents, but this was prior to the
establlfhment of a 12 cents price for re.
fined copper

It Is understood thnt the volume of
bookings have averaged more than 1.000,-00- 0

pounds dally since Frtdny of last
weelt, with all producers securing 11 part
of tho business. Owing to the abnormal
conditions, however, refuse to

i romm't themselves as tn actual tiunntl- -

tlei sold. i

The volume has been sufficiently great I

to redtrce the accumulation In some qtiar-- 1

te-- s quite satisfactorily

COFFEE MARKET.

lleifer reeling Trnillriir Qnlet Mud
j

rrlcee I'nrhaiitrit,
Hualness In the local sta)t coffee mar-

ket yesterday was ejulet. 1'rlces were ttieit-abl- y

unchanged, though n generally bet-
ter feeling pervaded the trade, owing In
e'.eps taken the to Irnuldate
the open contrncts.

The ltlo market 011 was firm.
with No. 7 .10 rels higher nt tinno, y.x.
chattg.' on I.onthm wa lower, at
II d. Illo stock was SOO.dOO baae,
ngalnst H04.000 a year ago. The
Santos matket was Irregular, with finer
tiualltles or N'o. 4 unchanged a' 4T0,
Stock wns 1,250,000 bags, against 1,227

hags n year into. Tlio nnd Santos
receipts totalled 40,000 bags, ngalr.st 72.
000 last year, Sao T'.mlo had 44 000,
ngnlnst 04, 000, and .lundlahy had r.,000,
ngnlnt nfi.OOO,

New York nnd New Orleans warehouse
deliveries nf coffee on Friday
totnlled 22.431 bags, nnd fnr the five
days of the week tbev were 90,024 bags,

with M.iso bags for the cor-
responding period lust week.

FINANCIAL NOTES.
I'titli'r !tham Knuntxe hai retired fromthe Orm of Kountie tiros.
Keeoh, Loew A Co have dl.contlnutdtheir ibranoa efdoa et Bar lUrber,

SPECIE IMPORTS AND EXPORTS.

The imports of specie at the port of
New Yortt for the week ended September
26 were: Gold, 1 108.460, ami HS.SuS
silver, mnMnc a total o! 27,S28, against
a total of 1444,740 In 'he preceding wee
and .793,300 In the corresponding week,
last year, fllnce January 1 113,744,567,
against 123,884,640 In the corresponding
period last year.

Tho export! of specie from the port of
New Tork for the week ended September
K were: Oold. 178.000. nnd silver, 1811.-56-

a total of I889.5GC, against a total
of tl, 199,363 gold and silver last week
and J1.24C019 In the corresponding week
last year. Since January 1 tho exports
of gold amounted to $127,598,948 ami sil-

ver $32,431,014, against $68,768,546 gold
and $37,626,213 silver In the correspond-
ing period last year.

DAIRY PRODUCTS MARKET.

BUTTKIt. The cooler weither yesterday
gave the butter market ft firmer tone, si- -

ihiiBii no rhnngaa In quotation, were muds.
IteceTpt" for th week were it. 007 packages.
almost Identical with those of the previous
week and somewhat In excess or the same
.eel a year are. Llahter auonlles can be

expected from now on. a the arrivals have
been runnlnjr unuiunlly heavy, Ultra are
under n handicap to pom extent because
of the prevalence of a large suppiv of nrats.
Thi are esk on account ot their abun-
dance. Other undergrade, are also slon'.
The beat proceas rut steadily, while poorer
trades are neglected and of uncertain value.
The ladle motrment Is llnilt-- d, At the lower
prices packing etncle la moving a little better
and Junes closed firm Prlcei follow:
Creamery eittrae, .104,30'c., tlrala, 11'iSt
liS'.C.i seconds. J.'. l,)CJr. thirds, 13'jW
Z.'.c.i held ettriia, :!', uSO'jc; nr. la,
:9c.i ijtat dalr), tuba. (In. at. :3c: rood to
prime. Il'i frSS'ic ; common to Mir.
Jc; proceaa extrua. 5rJ6Hr.i flrata, :4tlJlljC ; lower grailea. ::t(;3'ic Imitationcreamery, flrata, ?4 '.if., ladles, rurrent
make. Orata, !3t23Sr. aeconila,
loner grndea, :0'iH:lWc; packing stock,
Junes. :ii,jr::'r , So, sogso'ic; tower
graiea, lS(19-.c- .

I'll lt.relnta tiniiauallv llcht
laal Meek, the total being 13,J3 hotee. while
In the week prevloua they were I. 45:, whltni, .,,0U. th. .jm. ... n .i.. .a.ni",.k.year axo. Th market baa h.n affi td hv
' " preaence or goon ii.ai or .Wisconsinstock and this lias vreated an ea.ler feeling

ion eerjlilng l.ut tlia nneat or ."tate gooila

prices, with hulng maln'y for rurrent mel.The niak keena un well, with th" nu:i tr

am ,ini-i- s. i:, .? in r , twins, iari.,gt ;
flala, 'S li'-.c- . , M.lte axirna, nehl,
ri,?'",.-!3.i'1c-

-i U'i13',c, poor to

Kilo." There was much nrmr feclinr to
."Vlog X.W'i'Z,lt,,lr nt,tl,,jn ilerPp fr lhP .rkwere ae.ssi l.iae. nf an don each, ap.ln.t
?0.3f.a the ixeek prev'-ju- . Kien with ther'K'W''Wmul ioriK I'SR. Cot-- l ivfathT would
Permit th ur of the latter nior freely
Hinl help th- inarrti! cnnIJ reh,, am th

lthlriHlH h not ft IVavj asS,rJ .I" IVi, ae'enun.
the abundance i.f ivhar cbsdt egga,

nearby whin, rgsa In ,n cumulation with
litn.t of the auppllr showing defects
Prtrea: 1'resh exria. CflSOc,
ulra Urals. JCft'.? nrats :i(fjr. sec-
onds ;;l!3c. illrll's No. I .'OUSli No

tiVlt'iC elieiks IJW.'Oi . refrlgnra-lor- a

flnt. i hargea pal. I i41i...c "H'onda,
j '.i 3i . i'nnaylanta nnd neirby hen-nr- y

white., fanc large. Sf3c , hennery
browns. 30at . mltcl colors. ,5fi2ar

1,1 VF; I'or'.Tltv Iteretpis, wnti ie man

nalr. ",oi r."."..c . nlrenna, nslr. :i)w:5c.
HHKSfKH I'OII.TIIV- - vvi'h rnalpta or

2t.St: pkn . or s.000 mori-- ihan In th pr
vlom UTfit. t hi .lriMr,. p'tilirv markrt ivas
In nn iin.!ifai tory romllllon nil ffk,

'i mar KM I ti iiii'l pricn w Ianc5. i'l
i 6 lh. fn I earc ami firm OM rooitrs

In nnHlrrr!- - npp1' ..ml Ataitv Niiirbv'jnc tiiollr rtthrr nfurre. hut Vnttrn In
mxc4( f mippfv Sprlnir turKf In motl-i-

iupplv. xh tnnt lft thtn and poor
OM turkry cmy nn ilrnlrablf Un. NVarhy

prhiK ihirKtlnK" plentiful nnd flow Hquiht
motiiraTM iv irrivc nmi iJ"ipu in,r.re or hnt.ler. to ..II frorm' turkeya. there

tm bualnea. een at II pit hundred
J? Vmeabou;

".ne, V W

t.-e'Kr-e "h killed spVfm)

is:v.. old. tSfCOr rirniiera.
I'lill ulelphl.i. fancy ; lbs. each. I3Ji:ic.

iiroi.ers miiK leu. i.'r , corn iea
"' " " "er o

unzrn. -- ue .t in in... '7H : under 20
11.. ... In narreia. iceq. ury plckeil. 0 ba
11' .Mlrhliian. scalded. Me Western..ih..! -- n,.li ,.t..- - Ml tl
'eil, 31 i, 36 l,a. ,o doxen. I.e.. corn fed.

. micas, apring, I.onr lainnd. ir. fits.-
.11.1. rooie.ra.l3,c fiquah.. white. 10 n,,
III llftTPn II r.n . ! . is1 tt e'.tall f.rt(....., Trii - . .ii i:.Zl S

BUSINESS TROUBLES.

eilKiHtii: K rei.V, town clerk st White
Plains lu III,, I a 1,. 1111011 la bankruptcy,will, ImhlMt'U :3.i!41 nnd usaeta t..a,
salary fnr three moatha as town cl.rk.ind ,en,bnres of .Matiliewa Interlocking
siKn.il ..itnninv. aliir tinknoT n, Moat
ii the Hal. Iltle. are m mimnl of the
II " em HI.,,- - llrlek und .".ipply Com- -
ranv

a . ai.K'K ,'ij.mim vv . ne.
ll.l'-.- In t.ltikrtl,itcv bis tiren rtted
nrJlnat th. A r.i. Irk furniture Com- -
pinv or 11'. i;e 'rert. Aaseta .re
11.000 The com'i.iny also m:ide un assign-
ment tn Samite) Illtterman Samuel Moa-ko-

is president
M'llll.M ll X I'M It ttAfll -- A petllton In

blink, uniev jiia b.en tiled acalnst Annie
ilietiibitim nnd Abrithin, 11 track, who

cumiHise the llrtn ,f Sohemtmin, A Iteraeh..naniifjcti.rera nf mu.JIt, underwear at
r,;r. Hni,iw, liabilities ate IS :oo nnd
dseeta li.eior.

eltil.D A SeN - pi'lilon In bankruptcy
liua been tiled .inilnM Hebrcc, and Hubln
Hold, who comimee th" firm if Oold A.

s.in. dealers In drv gvt.ta at 4(1 Axenue A.
I.liiblllllea are will l be ;, OPO They
made un aaalKtitneut on Thursday

tllMIKMAN 1IHOS Isaac and liula II.
eiuilmun, who compose Die nrm of
eioodniin linn. ltr,:tor de.leta of New.
bilrKb. 1tae Pled a Tetiiiuu In bank,
r iptey with llnbllltias JlO.elf, and iiasets
II. iir.J Judge Muer appulntert Jonathan
D Wilson. Jr. of N hurrlt. receiver
bind. 15. MM

NATAI.1K H. HTIKHKU residing at 75 Weat
Se, entv-flft- street, baa filed a petition
bankruptcy, wlih It ibpltiea , of 13. 7. and
aaseta of tl to. cash In bank Minnie
.ttrau.a la the 'artea' rte.llto- - I3.00O,
money loaned The bankrupt o r a letsto five doctora,
Hit AHA M I.A7.AHOFK. clerk. 144 Weat
14411, street, hna tiled n petition In bank-rupt v with liabilities of 15,305 and no
a. acta.

Ileceher. .tppolntrd.
DUNKlirt 4. ant.l.r.lt.- - --Judfe Mayer baa

iippotnted Julius Murrts receiver for
Denker & Caller, manufarttirei a of fura.
47 Had Ninth alreet bond ir)0, nnd ha Is
In aerve without cumpi n.ltio:i

IIKHNAHD & IrlAtrR Jiidra Mayer haa
appointed Horry O.te-ien- n reeeiv.r for
llernard .t-- laaa. a, inanufui.turera of etoal's
and suite 75 Weat Twntv-.e4nl- h streei,
bond 17,000, with authority to carry on
h'lalneaa twenty ilavs. Aiaeta are llf.OOll

JACDtt It AHHI.m. - Judge Mnjer ha. p
1. 1. luted Philip lilting of Kingston reieler
fat Jacob llatrls shoe den's at llondoul

sehedulea I'lled.
JATOH DIAMOND, dealer In rtnthlnr.

Ill filiuitoii attret. has tiled arhedules
I.l bankriiptev allowing liabilities of 11.3'. i
and aaseta uf 11,714

HCDTTISII TOM PAN V Abrsm
and llarrv Dennett and Adolph It,:,
trading aa the Heuttlah Halt,, oat Company,
S1) Cast Twentieth atreet luie tiled

a. hrdulea slion-In- liabilities of
nomlna: usseta of IS. .101 and actual

lia.ets of S 4 ft.

llfltM XN ichsJnlea In the aa.
aigniiient of Hiitn Httrmitn, mari.trjr.
turera of rainrt'iits, 4 Weat Twenty-aeron-

street, allow- llibllltlea of t,7-t- nmiilnai
usseia of 15 Ht'--i and actual asset-- , uf
II 'Jl)0

Meeting of Creditors,
IIKNHV H (! I.INDDM AN - me. 'nig

of eiedllors of llenrv A H tt l.lndrmuli,
Inc. lunnufactnrers nf pianos, r'lfth avenue
nnd t if . aireet wna beld yeaterday at
the office of Setman Miller, referee inbankruptcy, 5 Hector alreet Many clalnia
were tiled and fh.irle. I) Hawenn W'fta
elected truttee under u bond of 153, 1Q1.
The liabilities e 1130,431 and ai.ala
I337.933.

UNITED CIGAR STORES Ltd.
of Canada Par $5.00

Ore. a sale, for each month of 1114 are
considerably In erea of asm month,
of 1113.

Clmlar ,o. II on reoue.f,

HARVEY A. WILLIS & CO.
(Katabll.bed 14)1)

32 Broadway. Ntm York. N. Y.

tr.S.Sll In preceding week and h; . ; , , " V ,. .'V:- ",,L",'a
7 "M.'US pounds two weeks earlier of'....!
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WANTS POOL'S GOLD

HELD FOR USE HERE

"Commercial and riiinnrini
Chronicle" Opposes Mini I,

ers' Plans.

OPPOSES EXPORTS MW

The Commercial and rinancln' i i,
In Its weekly review of the flnar, i

Hon brings to light some Interest!) ,
'regarding the $100,000,000 sold pool w ,

Is being established for the relief r.r .
foreign exchange eltuation. The ,n
taken by the t'iionlclc is. "Have nt
bankers who are piomotlng the furnu

itlon of a $100,000,000 gold pool f it i is
'purpose of rellcvlni; tho foreign ex. runca
l market and who are asking the Im.iki

Iln different parts of the country to ion
their share of the guid ace led

,for the put pose given sulllclont con ulen.
Itlon to the eflect of further ex , a
igold nt the present critical Jun ure ri

affairs Uon tbn positions of the l ,f' tliriivclves, and particularly up. n the
financial institutions at this centre''

The t'Arotifcfr maintains that the s u.
tlon nf the Clearing House batiks h-

continued closure of the Slock ;x ' ans,
l Involving the paralysis of the ion i
I Industrial activities, calls loudest for .
lief.

It says editorially In part "Vha
may bo the effect on foreign ei i -- a
of the placing of JlOO.noo.non cold at i

(command of fnirtgu exchange iIim, 0
eniiicM in uu.ni;i a., ureurii

'Liinnot be the sllghleflt que t )n I

operation Is not calculated in
Who position of the Clearing Hoiie .

Their money luldlnss are imw r.i i
I Iho legal requirements and the dr.,
away of their gold cm nnl re i
furiher augmenting tho deflcieu

Poliita tit Itcarrve Ilef telenca.
The tihmnMr then pent, nut tim. in

eluding the Clearing House st.itei ir
mied yesterda.x. it is the r g th ,,.

oesolxe statement that ha" s'nw ,i n.
clency In 'a-- h reyene It i . i tthat nt other timos of llnart.at tip'u , ,t
such n In 1S93. the del! irr fji , I
for nine siiccejsKc S'lturdax" a n

j 1907 fnr eleven successive Hnturdv 't'both three times, however (he r
J of the deficiency whs hroiigh' i,t. at'
I enormous ntlilltlons to the mono i ;i

week by week, This year the add i ithe money holdings have In r g o.
I cant, and now with the gold ho i'be cut further down, first ir v Tf

; York city loan nnd feci. ml h tho Jmn.
000,001. gold pool, the prospect of ' - g.
Ing the New York banks I. a k 'o r
ctlatotnary stale appe;,r to In-- dr i y
poor.

Tho CJiionfrlV then loutlnurs "Sueh a
situation muil im vital. tend to a

add.tlon.il d,strul. and this in tu-- e

not fall to react unfaveirahlv upc i

exchange market. It must be rctne n.
i hercd that $IO0.fin0.non gold has alre.i ly
I been exported during tlio ptesein .,r.

Manifestly If the 510u.un.(i0o ,,!rend ex- -j

ported were etlll In the banks there would,
j y be no dell. h ue), but a lou'id'".
! ..1.1.. ...K..t... ....... ........... ..ii.'.c I', if I. ...I It'.jll.Il ill '

notwithstanding the outbreak of -

in . Tlterefo.u iho fact tin' lis
j hanrfi are J33,.T I.IOu bolr-- the leg re.

tiulrenienls inuat bp ascrlned, r il ti
Kurope-a- ii.i- -. bin o the circutn-t- , s
that before the t citui the ban - I

parteil with so 11111. '1 gold Willi Si
OOO.nflO to 5,1. 000 nnn more loaa eif g d
threatenod the' batiks are fnc.ng 11 forli'i
prewpect.

"An eeiually serl-.u- feature Is that with
eiery dollar of gold the batiks lose the '
.blllty to assist the community Is reduced
four times that amount. On the bast o'
2.1 per cent cash reserve the fioo.ooonoo
which the hanks lot In July and August
Impaired the-l- lending capacity to the ex- -

te nt of .'.100.000.000.

See. M(l,MIl,eion 5hortr,ilng.
"If imw the banks throughout ''is

c untry) are to loan U00.noo.000 inure if
gold this will mean that their iemlli s
capacity will be shcrtened n the extcet
of another SIOO.OOO.OOO. nnd their oip.,c v
to help the mercantile community w
have been shortened altogethe- - JtOO.
000.000. No one needs to be t .Id that Hi a

l no time to diminish the ability ef tr
banks to help the community

"To crente a 1 Tgr supply of exchancs
it Is not nt all neccaary to ship furthe.
amounts of pi Id even In these disturbs 1

times, The same end can he attained be
retting up ciedlts on the other s l

through borrowings there nnd then draw-
ing against these credits. The banks nl
triift companies nnd private lust t (it I ns
which make It a practice to tleal In
change possess vast resources and prnc.
tic-all- unlimited credit. They could w

$100,000,000 In lendnn with th"
eise. and that would be the Ideal

method of dealing with the matter Sup-
pose that Instead of Inviting contribution
to a gold pool these roneerns had organ
If.ed a syndicate for f 100, 000 000 and
begun by borrowing $25,000,000, Just aa
they are now collecting $2fj, 000,000 'a
gold, Would not thnt have solved the
problem and without nny of the attendant
menaces and drawbirks that are 'nvolved
In taking gold out of the brnks and ship-
ping It abroid,"

nivinr.NDM and intkkkst,

United States Smelting

I
Refining & Mining Co.

I The Directors of 'b. ttnltad Ptete. flm.
I ing n.frntnc ft Mining Compuiy have n- -

elareil a quarterly dividend al 1( per cent
(I7'i cent, per share) on th. rreferrrd
Capllal Block, payabla October II. 1J14 '
torkholdsni of record at th. olo. of b'uJ-nea-

fl.piembe" 90, 2914
K. W UAT01IH1.DEP, Trai.urea- -

The Ameridan Agricultural
Chcmic.nl Company

Vork, Sept, il. lilt
, quarterly dlvlnen., e on. and ons-h.l- fpr esnt on the Praf." red Stock of thta Com

pany (No. 31), and a quarterly dividend t
one per cent on th. Common Mock (No.
have been declared, pavabl. October 15th
t.14, to stocKholder. of record at tha a!o.a of
bualneaa un Monday, feptemher Sllh, 1114

TUOM H A. 1)010, Treasurer

IRVINQ NATIONAL BANK, NEW YORK
New York, Sept. It, 1114

The Hoard of Directors has thla day !

rlured a iiuarterly dividend of TWO ITU
CKNTITM (.'e, on the capital ertork of thU
Hank, pavable October 1st, 1914. Trenafar
booka will remain coae, frajm It o'cio. W

noon September 19th, 1!4, to 14 o'edock
M. October 1st 1314.

II MIIIV II WAItn, Caahler

I'l.'III.IC .N4)TI(-;s-
.

NO'IK'H T() l'Vtri)lf4.
Notice is hereby Klvrn that th. under

signed wll, si ii to Iho highest blduar Of ca.ll
thetefcr s. wer bonds of the Town of Che.,
trisaci. Krle County, New York, of the ar
grecate ur v.,'u of 111,000 00, at teno' a

In the forenoon on the 3d day of the a
114, at tha office of the Toan Clerk In n I

town and that he will receive bids for i 1

bonds, or any portion thereof, up to and tt
the time of such sale,

These bonds conalat of eighteen bonda f

the denomination of II 000.00 each T'
principal of one of these bond, will mini'-eac- h

year on the 1st da of April from ,

to 1S4;. Interest will be paid aeml-annu- a 1

on April 1st and Ootobrr tat, at th. rat. f
nve per centum, per annum, or eurh .aaer
rate of Intereat a. the purrb.iaer shall aperifr
tn hla bid

Each proposal muat be ar ompanlei br .
certlOed check, p.ysbts te 'be order ef ha
RuperUsor of the Town nf I'.iecleiow.i., for
two per c.ntum of the ato uut bid

The rlht la reserved in reject .ny er Ml

bid. and to w.l a any Informal!!)
PHAN'K WILDT.

Pupervlr of the Town of chetktowara.
F. O. Adrts Fork.. N. T.


